
Johnson, McKenzie & Robinson, LLC

Attorneys at Law
16 North Brooks Street

Manning, South Carolina 29102
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William H. Johnson'
Steven S. McKenzie
Scott L. Robinson

~-So~lo
January 31, 2006

Telephone 803.435.0909
Facsimile 803.435.2858

The Public Service Commission of South Carolina
ATTN: Mr. Charles Terreni
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

RE: Joint Application of Timothy P. Oliver and James C. Thigpen for Expedited
Approval of a Transfer of Assets of Goat Island Water and Sewer Company,
Inc. ; the Transfer of Operating Authority of Goat Island Water and Sewer
Company, inc. ; and Transfer of all Sewer Service System without Limitations

to all current customers of Goat Island Water and Sewer Company, Inc. , of
Clarendon County, South Carolina

Dear Mr. Terreni:

Enclosed please find the original and eleven (11)copies of the above referenced

document. Please forward one clocked copy to me in the self-addressed, stamped envelope

which is enclosed for your convenience.

Please do not hesitate to contact us should you have any questions or require

additional information.

Sincerely,

Scott L. Robinson
Dictated by Scott L. Robinson but siqnyd;.
in his absence in order to avoid del+; ( . .

SLR/dam
Enclosures

'ALSO ADMITTED TO PRACTICE IN NORTH CAROLINA

William H. Johnson*
Steven S. McKenzie

Scott L. Robinson

.Johnson, McKenzie @ Robinson, LLC

Attorneys at Law

16 North Brooks Street

Manning, South Carolina 29102

January 31,2006
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Telephone 803.435.0909
Facsimile 803.435.2858

The Public Service Commission of South Carolina

ATTN: Mr. Charles Terreni

101 Executive Center Drive, Suite 100

Columbia, South Carolina 29210

RE: Joint Application of Timothy P. Oliver and James C. Thigpen for Expedited

Approval of a Transfer of Assets of Goat Island Water and Sewer Company,

Inc.; the Transfer of Operating Authority of Goat Island Water and Sewer

Company, inc.; and Transfer of all Sewer Service System without Limitations
to all current customers of Goat Island Water and Sewer Company, Inc., of

Clarendon County, South Carolina

Dear Mr. Terreni:

Enclosed please find the original and eleven (11) copies of the above referenced

document. Please forward one clocked copyto me in the self-addressed, stamped envelope

which is enclosed for your convenience.

Please do not hesitate to contact us should you have any questions or require

additional information.

SLR/dam

Enclosures

Sincerely,

Scott L. Robinson c._ _3 El.-3
Dictated by Scott L. Robinson but si_fidC;: -r_ [,-C,,,
in his absence in order to avoid delay.-; !_i ! m_
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*ALSO ADMITTED TO PRACTICE IN NORTH CAROLINA



BEFORE

THE PUBLIC SERVICE COMMISSION

OF SOUTH CAROLINA

RE: Joint Application of Timohty P. Oliver and James )
C. Thigpen for Expedited Approval of a Transfer )
of Assets of Goat Island Water and Sewer Company, )
Inc. ; the Transfer of Operating Authority of Goat Island)

Water and Sewer Company, Inc. ; and Transfer of all)
Sewer Service System without Limitations to all )
current customers of Goat Island Water and Sewer )
Company, Inc. , of Clarendon County, South Carolin)

JOINT APPLICATION FOR
TRANSFER OF ASSETS

AND AUTHORITY

Timothy P. Oliver and James C. Thigpen, joint applicants herein, pursuant to 26 S.C. Code Ann.

~Re s. R.103-504 and other applicable rules and regulations ofthe Public Service Commission ofSouth

Carolina (hereinafter, "the Commission" ), hereby request that the Commission expedite and approve the

transfer of the water and wastewater treatment facility, including infrastructure and all assets without

limitation, and all operating authority(hereinafter, "the water and wastewater treatment facility" ) serving

Goat Island, in Clarendon County, South Carolina. In support of their joint application, the Applicants

would show the following:

Applicants seek the transfer ofall assets, ownership and authority ofGoat Island Water

and Sewer Company, Inc. (herein after "the Utility" ) is a public utility subj ect to the jurisdiction ofthis

Commission, currently operating the water and wastewater treatment facility serving Goat Island. Its

corporate charter is presently on file with the Commission.

2. Applicants are seeking to transfer the assets, ownership, liabilities and authority ofthe Utility

which is a South Carolina corporation in good standing under the laws ofSouth Carolina and is qualified

to provide the services contemplated herein.

RE:

BEFORE

THE PUBLIC SERVICE COMMISSION

OF SOUTH CAROLINA

Joint Application of Timohty P. Oliver and James )

C. Thigpen for' Expedited Approval of a Transfer )

of Assets of Goat Island Water and Sewer Company,)

Inc.; the Transfer of Operating Authority of Goat Island)

Water and Sewer Company, Inc.; and Transfer of all)

Sewer Service System without Limitations to all )

current customers of Goat Island Water and Sewer )

Company, Inc., of Clarendon County, South Carolina
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JOINT APPLICATION FOR

TRANSFER OF ASSETS

AND AUTHORITY

?

_% :'

Timothy P. Oliver and James C. Thigpen, joint applicants herein, pursuant to 26 S.C. Code Ann._

R. 103-504 and other applicable rules and regulations of the Public Service Commission of South

Carolina (hereinafter, "the Commission"), hereby request that the Commission expedite and approve the

transfer of the water and wastewater treatment facility, including infrastructure and all assets without

limitation, and all operating authority (hereinafter, "the water and wastewater treatment facility") serving

Goat Island, in Clarendon County, South Carolina. In support of their joint application, the Applicants

would show the following:

1. Applicants seek the transfer of all assets, ownership and authority of Goat Island Water

and Sewer Company, Inc. (herein after"the Utility") is a public utility subj ect to thej urisdiction of this

Commission, currently operating the water and wastewater treatment facility serving Goat Island. Its

corporate charter is presently on file with the Commission.

2. Applicants are seeking to transfer the assets, ownership, liabilities and authority of the Utility

which is a South Carolina corporation in good standing under the laws of South Carolina and is qualified

to provide the services contemplated herein.



3. All communications concerning this Application may be directed to:

Timothy P. Oliver

2039 Lake Marion Shores Rd.
Summerton, SC 29148

Other Re resentative

James C. Thigpen

c/o Island Enterprises

Post Office Box 1257
Summerton, SC 29148

Scott L. Robinson

16 N. Brooks Street

Manning, South Carolina 29102

4. Applicant James C. Thigpen has agreed to transfer and Applicant Timothy P. Oliver has

agreed to buy the utility known as Goat Island Water and Sewer Company, Inc. and all operating assets

ofthe water and wastewater treatment facility as is more fully set forth in the Agreement which is attached

hereto as "Attachment A" constituting that certain water and wastewater treatment facility asset purchase

agreement bearing the date ofAugust 31,2004, including an assignment ofthe operating authority to

service all ofthe customers ofthe Goat Island Water and Sewer Company, Inc. , and an assignment ofany

and all easements of the Goat Island Water and Sewer Company, Inc.

5. The transfer contemplated, aAer regulatory approvals, will be a final transfer and sale of

the water and wastewater treatment facility and Timohty P. Oliver assumes liability attendant to the

operation ofthe water and wastewater treatment facility ofthe Utility. Therefore, the agreement ofthe

parties does not create a joint venture by the parties, but calls for a final transfer and sale.

6. The transfer contemplated herein will be carried out in accordance with and subject to the

regulations of the Commission and in coordination with the customers of the Utility.

7. This transfer, ifapproved by this Commission, is subject to the terms, conditions and rates

previously approved by the Commission and currently governing the Utility and is subject to the terms and

3. All communicationsconcerningthis Applicationmaybedirectedto:

Utility Representative

Timothy P. Oliver

2039 Lake Marion Shores Rd.

Summerton, SC 29148

Legal Representation

Scott L. Robinson

16 N. Brooks Street

Manning, South Carolina 29102

Other Representative

James C. Thigpen

c/o Island Enterprises

Post Office Box 1257

Summerton, SC 29148

4. Applicant James C. Thigpen has agreed to transfer and Applicant Timothy P. Oliver has

agreed to buy the utility known as Goat Island Water and Sewer Company, Inc. and all operating assets

of the water and wastewater treatment facility as is more fully set forth in the Agreement which is attached

hereto as "Attachment A" constituting that certain water and wastewater treatment facility asset purchase

agreement bearing the date of August 31,2004, including an assignment of the operating authority to

service all of the customers of the Goat Island Water and Sewer Company, Inc., and an assignment of any

and all easements of the Goat Island Water and Sewer Company, Inc.

5. The transfer contemplated, after regulatory approvals, will be a final transfer and sale of

the water and wastewater treatment facility and Timohty P. Oliver assumes liability attendant to the

operation of the water and wastewater treatment facility of the Utility. Therefore, the agreement of the

parties does not create a joint venture by the parties, but calls for a final transfer and sale.

6. The trmnsfer contemplated herein will be carried out in accordance with and subject to the

regulations of the Commission and in coordination with the customers of the Utility.

7. This transfer, if approved by this Commission, is subject to the terms, conditions and rates

previously approved by the Commission and currently governing the Utility and is subject to the terms and



conditions ofthe NPDES permit issued by South Carolina Department ofHealth and Environmental

Control and all applicable consent orders between the Utility and South Carolina Department ofHealth and

Environmental Control. The Utility currently has sufficient capacity to properly provide sewer service to

its customers. The Utility currently services a total of86 customers, 84 ofwhich are residential customers

and 2 of which are commercial customers.

8. Based upon the foregoing, it is in the best interests ofthe customers ofthe Utility and in the

public interest that this ( ommission approve the proposed transfer ofthe Utility itself along with all assets,

ownership, liabilities and authority from James C. Thigpen to Timothy P. Oliver.

9. The Applicants are informed and believe that they are entitled to an order of this

Commission waiving any requirement for a formal hearing on this Application, after notice, if no substantial

opposition arises therefrom, and expediting the approval of the transfer requested herein.

WHEREFORE, having fully set forth the reasons in their Application, Timothy P. Oliver and

James C. Thigpen respectfully request that this Commission issue its order:

A. waiving any requirement for a formal hearing in connection with the application herein;

B. granting its approval of the transfer requested herein; and

C. granting such further and other relief as this Commission deems fit and proper.

Respectfully submitted,

JOHNSON, MCKENZIE k ROBINSON, LLC

Scott L. Robinson, Attorney for Applicants

16 N. Brooks Street

Manning, South Carolina 29102

(803) 4 35-0909

January 35, 2006.

conditionsof theNPDESpermitissuedbySouthCarolinaDepartmentof HealthandEnvironmental

ControlandallapplicableconsentordersbetweentheUtility andSouthCarolinaDepartmentofHealthand

EnvironmentalControl.TheUtility currentlyhassufficientcapacitytoproperlyprovidesewerserviceto

itscustomers.TheUtility currentlyservicesatotalof 86customers,84ofwhichareresidentialcustomers

and2 of which arecommercialcustomers.

8. Basedupontheforegoing,it isin thebestinterestsofthecustomersoftheUtilityandin the

publicinterestthatthisCommissionapprovetheproposedtransferoftheUtilityitselfalongwithallassets,

ownership,liabilities andauthorityfrom JamesC. Thigpento TimothyP.Oliver.

9. TheApplicantsareinformed andbelievethat they areentitledto anorderof this

CommissionwaivinganyrequirementforaformalhearingonthisApplication,afternotice,if nosubstantial

oppositionarisestherefrom,andexpeditingtheapprovalof thetransferrequestedherein.

WHEREFORE, havingfully setforththereasonsintheirApplication,TimothyP.Oliverand

JamesC. Thigpenrespectfullyrequestthatthis Commissionissueits order:

A. waiving anyrequirementfor aformalhearingin connectionwith theapplicationherein;

B. grantingits approvalof thetransferrequestedherein;and

C. grantingsuchfurtherandotherrelief asthis Commissiondeemsfit andproper.

Respectfullysubmitted,

JOHNSON,MCKENZIE & ROBINSON,LLC

ScottL. Robinson,Attorneyfor Applicants
16N. BrooksStreet
Manning,SouthCarolina29102
(803)4 35-0909

January_ C) , 2006.



CERTIFICATE OF SERVICE

The undersigned employee ofJohnson, McKenzie &Robinson, LLC does herebycertify that

she/he has served below listed parties with a copy ofthe Application ofTimothy P. Oliver and James C.

Thigpen for Approval ofthe Transfer ofthe Goat Island Water and Sewer Company, Inc. bymailing a

copy ofsame to them in the United State mail, by regular mail, with sufficient postage affixed thereto and

return address clearly marked on the date indicated below:

RE: Application ofTimothy P. Oliver and James C. Thigpen for Approval ofthe Transfer ofthe Goat

Island Water and Sewer Company, Inc.

PARTIES SERVED: Florence P. Belser, Esquire

ORS
Post Office Box 11263
Columbia, South Carolina 29211

The Public Service Commission of South Carolina

ATTN: Mr. Charles Terreni

101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

James C. Thigpen

c/o Island Enterprises

Post Office Box 1257
Summerton, SC 29148

Deborah A. Meeks

January 5 l, 2006.

CERTIFICATE OF SERVICE

The undersigned employee o f Johnson, McKenzie & Robinson, LLC does hereby certify that

she/he has served below listed parties with a copy of the Application of Timothy P. Oliver and James C.

Thigpen for Approval of the Transfer of the Goat Island Water and Sewer Company, Inc. by mailing a

copy of same to them in the United State mail, by regular mail, with sufficient postage affixed thereto and

return address clearly marked on the date indicated below:

RE: Application of Timothy P. Oliver and James C. Thigpen for Approval of the Transfer of the Goat

Island Water and Sewer Company, Inc.

PARTIES SERVED: Florence P. Belser, Esquire

ORS

Post Office Box 11263

Columbia, South Carolina 29211

The Public Service Commission of South Carolina

ATTN: Mr. Charles Terreni

101 Executive Center Drive, Suite 100

Columbia, South Carolina 29210

James C. Thigpen

c/o Island Enterprises

Post Office Box 1257

Summerton, SC 29148

January _ ,2006.

Deborah A. Meeks



January 23, 2006

Office of Regulatory Staff
Attention: Dawn M. Hipp, Project Specialist
P. O. Box 11263
Columbia, S. C. 29211

Re: Acquisition of Goat Island Water and Sewer Co., Inc.
Request for Transfer of Ownership

Dear Ms. Hipp. ,

Please be advised that effective October 1, 2004, I acquired all common
stock in the above mentioned corporation. Mr. Jim Thigpen was no longer
interested in operating this water 4 sewer system and contacted me, as I
have been in the business of owning/operating water systems much of my
life. Prior to his death in 2000, my father, H. F. Oliver, owned and operated
E k R Partnership for over 28 years; he did so with my clerical and "hands
on" assistance. With this having been reported, I am requesting a transfer of
ownership for Goat Island Water Ez Sewer Co., Inc.

I continue to run E 4 R Partnership Water Company (Lake Marion Shores
and Gin Pond Shores) and Wyboo Water Department, Inc. without any
problems or concerns. I remain in good standing with DHEC. To my
knowledge, there have been no complaints made to the Office of Regulatory
Staff concerning the above mentioned systems. With this having been
reported, I am also requesting a merger of all water systems. If approved,
the company name following the merger would be Goat Island Water k
Sewer Company, Inc.

Please advise if further information is needed regarding the above. I look
forward to working with you in the future.

Sincerely,

Timothy P. Oliver

January 23, 2006

Office of Regulatory Staff

Attention: Dawn M. Hipp, Project Specialist
P. O. Box 11263

Columbia, S. C. 29211

Re: Acquisition of Goat Island Water and Sewer Co., Inc.

Request for Transfer of Ownership

Dear Ms. Hipp,

Please be advised that effective October 1, 2004, I acquired all common

stock in the above mentioned corporation. Mr. Jim Thigpen was no longer

interested in operating this water & sewer system and contacted me, as I

have been in the business of owning/operating water systems much of my

life. Prior to his death in 2000, my father, H. F. Oliver, owned and operated
E & R Partnership for over 28 years; he did so with my clerical and "hands

on" assistance. With this having been reported, I am requesting a transfer of

ownership for (_]oat Island Water & Sewer Co., Inc.

I continue to run E & R Partnership Water Company (Lake Marion Shores

and Gin Pond Shores) and Wyboo Water Department, Inc. without any

problems or concerns. I remain in good standing with DHEC. To my

knowledge, there have been no complaints made to the Office of Regulatory
Staff concerning the above mentioned systems. With this having been

reported, I am also requesting a merger of all water systems. If approved,
the company name following the merger would be Goat Island Water &

Sewer Company, Inc.

Please advise if further information is needed regarding the above. I look

forward to working with you in the future.

Sincerely,

Timothy P. Oliver
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This cot'poration is a statutory close corporation, pursuant to Chapter"'
18~ Title 33 of the 1976 south carolina Code, as amended.

The initial registered office of the corporation is
2 x i0

Street 4 Humbek

City County

and the initial registered agent at such addxess is

4 ~ The COrpcratiOn iS authoriZed tO iSSue Sharee of gatcok aS fcllOVa.
Complete a or b, vhichevez' is applicable:

a. {X) The corporation is authorised to issue a single class of
shares, and the total number of' shares authorized i@:~gj~

[ ) The corporation is authorized to issue more than one class
of shares:

Class of' shares Authorized No. of Each Class

Xf shares are divided into two or more classes, or if any class of
shares is divided into series with in a class, the relative rights,
preferences, and limitations of the shares of each class, and of each
series within a class, are as follows: Not applicable

5. The existence of the corporation shall begin shen these articles are
filed with the Secretary of State unless a delayed date is indicated
(See, Section 33-1-230(b) ): Piling Dote

s. Unless otherwise specified below, the transfer of stock of the
corporation shall be sub)cot to the restrictions Set out in

-$/33-18-110 through 33-18-130 of the 1s7{L south carolina code as
amended. Specify any variations in the statutory fox'ztat in
A)33-18-110 thxough 33-18-130: Paragrayh {2) Of $33-18»110(b)(Or any
succeeding statute af . like tenor and effect) shall not apply'5
therefore, in addition to other restrictions, )3efore any shazes LILIy

be directly or indirectly transferred to ar for the benefit af the
sharehoMer's family they shall be f'irst offered to the corporation
yursuaht to the provisions of S.C. Code Ann. 533-'18-120 (Supp 1994),.

EXHIBIT "A"

STXTZ oT so_a clmo_z_

i JUN 6 1995 s_on_r_ op s_xeE
:tiRED TO ---'------

n.,_ .... _,_y__,,u _c,'MPARED WITH_ZCLER

SECRErARy_

OF ZNCORPOP_TION
FOK &

CLOSE COPJPOR_TZOB

SCCP_r.TAI_. OF 8T&TI_

i'-" I L E D.

 'OV2 I 1994 PM

rmme ...of the proposed corporation is .OOAT ISLAND WATm_,.& m_r_.

•

1

This corporation is a statutory oZ_se oorpora:ion, puJ:suant to Chapter _'"
18, Title+ 33 of the 1S76 south Carolina Code, as amended.

The initial registered office of the corporation is

Route 2. Box _O_O ....
Street & Number

_SUIOI_RTON _CLARF-_DON , 2914_
City County Zip Ccd_

and the initial registered agent at such address is
Roaer Edwards .....

The corporation is authorized _O issue shares
Complete a or b, whichever is applicable:

ot_'_to¢_ as follows.

ae

b4

[X] The corporation Is authorized ¢o issue e sinqle class of
shares, and r_e SePal number of shares authorized i_:_P_9._

[ ] The corporation is authorized to issue more _han one olase
of s_arss:

Class of'Bha_es Authorized _o. of Each' Class

Not a_plicab_ ,
i

If shares are divided into _wo or more classes, or if any class of
shares is d_vided into series within a class, _he relative riqhts,
preferences, and limitations of the shares of each class, and of eao_
series within a class, are as follows: Not applicable

5_ The existence of the corporaCt0n, shall begin when Chess articles ace
filed with the Secretary of SCare unless a delayed dace is indlca_ed
(see, section 33-1-230(b)): Pilin_ Date

6. Unless otherwise
corporation shall

.......... _S33-18-110

specified below, the transfer oE stock of _he
be sub, eft to _he restrictions set ou_ in

_hrough 33-18-130 oE _he 19?6 so_th carolina Code as

amended. Specify any variations in the statutory format An

$$33-18-_I0 _hrough 33-18-130: Paragraph (2) 0£ _33-18-110(b)(or any

succeeding s_atu_e of,.like tenor and effect) shall not apply_
_herefore, in addition to other rsstrlctlons, beZore any shares Nay
be directly or Indlrec_ly _ransferred to or for the benefi_ of the

shareholder's family they shall be+first offered,to,he corporation ,

pursuant to the provisions of S.C. Code A_, §33"18 120 (SUpp !994)_,..:._.. -

]
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The provisions of S.C. Cele Ann, 533-18-110 and 33»18-120, governinqthe restrictions on the transfer af shares of the corporation shallnot apply to the extent they are inconsistent with the terms of thefollowing described SharehoMer Nanagement Agreement. An interest inshares of this corporation may not be voluntarily or involuntazilytzansferred, directly or indizectly, hy operation of lav, gift, sale,pledge, levy, devise, succession, cr any other attempted method oftransfer, except to the extent and according to the terms as ispermitted pursuant to the terms and conditions set fozth in theShareholder Management Agreement which vill he adapted on or aftezSeptember 1, 1994 and as suah document may be amended ox modified fromtime to tiILe. A copy of such document shall be On fLleprincipal office of the corporation and vill be furnished to anyshareholder at no charge upon vritten request therefor.
Unless othervise specified belov, the corporation shall have a boardof directors {See $33-18-210 af the 1976 Code) .
(X] This corporation elects not to have a hoard of directors.
Check, if apylicablec

j This corporation elects to have the provisions of gg33-18-1.o0through 33 18-174 of ths 1176 code, vhioh gives the estate ot adeceased shareholder the right to compel the corporation to
purchase the deceased shareholder's shares, spry Specify anyvariation in the statutory format in $K-18 1&0 through
33 18 170: S

p
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Name

The optional provisions vhich the corporation elects to include in thearticles of incorporation are as folla~e (see 533 2 102 and the
applicable comments thereto; end $33-18-330, 35-2-105, and 35-2-221
af the 1974 South Carolina Cede):

pursuant to the authority contained in S.C, Code An. S 33-1,8-220, (or
any succeeding statue of like tenor and effeat) this Oorporation
elects no4 to have bylaws, and the provisions requireCL by lax to be
contained in the hylavs shall be contained in either these articles
of inoorporetj, an or in a Shareholder Management Agreement authorized
by S.C. Code Ann. 5 33-18-?00.

The name and address and siqnature af each incorpozator is as follovs
(only one is required):

Address

Oate

of south Carolina, cert. ify that the corporation, to Chose articles of
incorpoz'ation this certificate is attached, has complied vith the
requirements Ot' Chayter 2, Tit1e 33, Of the 1976 SOuth Caralina COde
relating to the artic1es incorporation.

p~W / ~/
(Big e)

Ja ath
(Type or Brin Attorney's Name)

Mdr ass
u te

e

8.

The provisions of S.C C0de Ann. - • governlng, . S33-18 110 and 33-18-120
the restrictions on the transfer of shares of the corporation shall
not apply to the extent they are inconsistent with the terms of the
followlng described Shareholder Management Agreement. An into
shares of this corporation may not be volu-_--41- -- •....,_rest. An
transferred ,_.-.,, .... ....... -...... l _- _-v_Aun_arlly

, _--=_Ay ur Inolrec:ly, Dy operation of law, glft sale_
pledge, levy, devise, succession, oE any oEher a_empted ma_hod of
transfer, exc.ept to the ex%ent and according, to the te_ms as is
permitted pursuan_ to the terms and conditions set forth An the

Shareholder Management Agreement which will be adopted o_ or after
_eptember 1, 1994 and as such do=ument may be amended or mod_ied from
time Co time. A copy ot such document shall be on file at _he

prlnclpal office of the corporation and will be furnished to any
shareholder at no charge upon written request _herefor.

Unless otherwise specified below, the corporation shall have a board
of dlreotors (See $33-18-210 Of the 197E Code).

IX] This corporation elects not to have a board of directors.
Check, if applicable:

[ ] This corporation eAeots to have the provisions of $§33-18-140
through 33-18-17_ of the 1976 Code, which _Ives _hs estate of a
deceased shareholder the rlght to compel the oorporatlon to
Durqhase the deceased shareholder,s she _ - ---, ......

• . .e., -v ._ =pec_ry. any
_hrough

The optional provisions which the corporation elects to include in the
articles of incorporation are as foll_ws (see $33-2-I02 and the
applicable comments thereto; and $33-18-330, 35-2-105, and 35-2-221
OE _he 1976 South Ca_oline Code):

Pursuant to the authority contained An S.C. Code An. S 33-18-220, (or

any succeeding statue of llke tenor and effect) this Oorporatlon
elects no_ to have bylaws, and the provisions rsquired by law _o be
contained in the bylaws shall be contained in either these articles

of incorporation or In a Shareholder Management Agreement authorized
by S.C. Code Ann. § 33-18-200.

10. The name and _ddress and signature of each inoorporatoE is as follows
{only one Ls required):

Name addzess 81gn_f;ure ./'_ •
en

m, - , . . ____. , , _

of south Carolina, certify that the corporation, _o _hose articles of

incorporation this certificate is attached, has complied wi_h the
requirements of Chapter 2, Title 33 of the 197_ Sou_ Carolina Code

.relating to the articles Of incorporation.

- - / ' '
_ Johna_-han W_ B_van , ' ....

(Type or Prin£ Attorney's Name)
Address P.O. Box 20_q_

_um_e_.. SC 2 9.151



STATE OF SOUTH CAROUNA )
)

COUNTY OF CLNKNDON )

This Agreement made and entered into tbis~day ofAugust, 2004, by and between James

C. Thigpen, hereinafter referred to as the "SelleP and Timothy Ohver, hereinafter referred to as the

ssBuyettts

%HERKASs the Seller is the owner of 1,000 shares ofcommon stock representing all ofthe

issued and outstanding stock of Goat Island Water 8:Sewer, Company, Inc.; and,

WHEREAS, the Seller has reached an agreement with the Buyer to convey all of his stock

in the Corporation to the Buyer and the Buyer has agreed to purchase said stock.

ND%' THERPFDRE, for and in consideration ofthe premises and the sums ofmoney herein

below recited, it is agreed as follows:

~c - Subject to the terms and stipulations herein contained, the Seller will sell and the

Buyer will purchsae1, 000 shares ofcommon stock owned by the Seller in Goat Island%'ater

2.

4 Sewer, Company, Inc.

. ii i i i' U i d hda hill T H

Fifben Thou!used Three Hundred Sixteen Dollars ($215,316.00},payable by the issuance of

a Purchase Money Promissory Note from the Buyer the Seller, secured by a Security

Agreement and stock pledge of the stock transferred, which Note shall be in the amount of

Two Hundred Fifteen Thousand Three Hundred Sixteen Dollars($215, 316.00)and shall bear

interest at the rate of seven percent (7%) per annum, payable in one hundred twenty (120)

monthly installments of Two Thousand F ve dred Dollars ($2,500.00) each, the first

p
installment due and payable on thy' day o~,2D04, and on the same day ofeach and

every month thereaAer until paid in full.

Page 1 of 4

STATE OF SOUTH CAROLINA )

) AGREEMENT
COUNTY OF CLAaRENDON )

This Agreement made and entered into this_day of August, 2004, by and between James

C. Thigpen, hereinafter referred to as the "SelIeP and Timothy Oliver, hereinafter referred to as the

"Buyer'.

WHEREAS,, the Seller is the owner of 1,000 shares of common stock representing all of the

issued and outstanding stock of Goat Island Water & Sewer, Company, Inc.; and,

WHEREAS, the Seller has reached an agreement with the Buyer to convey all of his stock

in the Corporation to the Buyer and the Buyer has agreed to purchase said stock.

NOW THEREFORE, for and in consideration of the premises and the sums of money herein

below recited, it is agreed as follows:

1. Stock- Subject to the terms and stipulations herein contained, the Seller will sell and the

Buyer will pu_hsael,000 shares of common stock owned by the Seller in Goat Island Water

& Sewer,Company, Inc.

PurchasePri_ -The purchase priceforthe above describedsharesshallbe Two Hundred

FifteenThotu_md Three Hundred SixteenDollars($215,316.00),payableby theissuanceof

a Purchase Money Promissory Note from the Buyer the Seller,secured by a Security

Agreement and stockpledgeofthe stocktransferred,which Note shallbe inthe amount of

Two Hundred FifteenThousand Three Hundred SixteenDollars($215,316.00)and shallbear

interestatthe rateof seven percent(7%) per annum, payable inone hundred twenty (120)

monthly installmentsof Two Thousand Fjve_,I_l_dredDollars($2,500.00)each,the first

installmentdue and payableon th_day ,2004,and on thesame day ofea_ and

.

Page Iof 4



Qgggggly - The closing date anticipated by this transaction shaH be 1 September, 2004

at which time aB documents oftransfer and possession of the assets of the Corporation shall

be delivered by the Seller to the Buyer.

Pexg~ties ~tl.~eyLler-

b.

e,

The Seller hereby warrants that he is the owner of 1,000 shares ofthe common issued

and outstanding stock of Goat Island Water 4 Sewer, Company, Inc. and that he

holds the same &ee and clear of liens and encumbrances;

That upon payment of the purchase price as hereinabove set out in fuB, the Seller

shaB execute a satisfaction of the Security Agreement and stock pledge, Promissory

Note and shall deliver the certificates pledged as security for this transaction to the

Buyer &ee and clear of all liens and encumbrances;

That aB licenses to operate the water and sewer system as required by the South

Caroliina Department of Health and Environmental Control and the South Carolina

Public Service Commission are cunent and up to date;

That sll taxes due to the County of Clarendon and the State of South Carolina or the

Internal Revenue Service have been paid and are current and up to date and that all

requimd tax returns have been Gled;

That there are no judgments, liens, actions or proceedings pending against the

Corporation as of the date hereof;

The Seller agrees to provide copies of all contracts and obligations governing the

operati;on of the water and sewer company from prior to the closing date, The Seller

will cooperate with the Buyer in notifying all customers of the system of the Buyers

purchase of the stock in the Corporation and will cooperate with the Buyer in an

orderly transfer of ownership.

Page 2 of 4
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1

__ - The closing date anticipated by this transaction shall be 1 September, 2004

at which time all documents of transfer and possession of the assets ofthe Corporation shall

be delivered by the Seller to the Buyer.

_'arranties of the Seller -

a. The Seller hereby warrants that he is the owner of 1,000 shares ofthe common issued

and outstanding stock of Goat Island Water & Sewer, Company, Inc. and that he

hold_ the same free and clear of liens and encumbrances;

That upon payment of the purchase price as hereinabove set out in full, the Seller

shall execute a satisfaction of the Security Agreement and stock pledge, Promissory

Note ,end shall deliver the certificates pledged as security for this transaction to the

Buyer free and clear ofaU liens and encumbrances;

That all licenses to operate the water and sewer system as required by the South

Carolina Department of Health and Environmental Control and the South Carolina

Public Service Commission are current and up to date;

That all taxes due to the County of Clarendon and the State of South Carolina or the

Inter_ Revenue Service have been paid and are current and up to date and that all

requit_ tax returns have been filed;

That there are no judgments, liens, actions or proceedings pending against the

Corporation as of the date hereof;

The Seller agrees to providc copies of all contracts and obligations governing the

operatJion of the water and sewer company from prior to the closing date. The Seller

will cooperate with the Buyer in notifying all customers of the system of the Buyers

pro'chase of the stock in the Corporation and will cooperate ,_¢ith the Buyer in an

orderly' transfer of ownership.

bm

C,

d_

e_

f.
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KtQSShkg jg~uEE - The Buyer hmeby warrants to the Seller as follows:

L That as sole stockholder and officer ofthe Corporation he shall conduct the business

of the Corporation in the same manner as exists upon the date of execution hereof;

including all required licenses from the South Carolina Department of Health and

Environmental Control, the Public Service Commission, the County ofGlarendon or

any other governmental instrumentality;

b. That he will not permit the Corporation to assume any obligation or encumber any

assets that would result in a reduction in value of the stock in said Corporation until

the pufchase price of the stock has been paid in full;

c. That he will indemnify and save the Seller harmless &om any claim or loss arising

Gom claims or causes of action against the Corporation and its stockholder;

d. That he will comply with all tax laws pertaining to the payment of income tax,

withholding tax and any other tax that may be required of the Corporation during the

tenn of the Promissory Note.

6. ~egin - Time is ofthe essence in the performance ofthis Agreement. Should the Buyer faU

to observe and perform any of the terms and conditions of this Agreement or the purchase

Money Promissory Note issued in conjunction with this Agreement, the Seller may, at his

option, declare the entire amount due and payable and collect as a penalty the sum of five

percent (5%)ofany payment not made witNn ten (10}days of the due date. The Buyer shall

pay all costs ofcollection, including court costs and attorneys fees in the event ofhis default

in payment

)~jgggggs - The Buyer shall not assign any of the stock pledged as collateral ofthis loan

or issue any additional stock in the Corporation without the consent of the Seller,

Page3af 4
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o

Wan'anti'es of the Buy¢]' - The Buyer hereby warrants to the Seller as follows:

a. That as sole stockholder and officer of the Corporation he shall conduct the business

. of the Corporation in the same manner as exists upon the date of execution hereof;

including all required licenses from the South Carolina Department of Health and

Environmental Control, the Public Service Commission, the County of Clarendon or

any other governmental instrumentality;

b. That he will not permit the Corporation to assume any obligation or encumber any

assets that would result in a reduction in value of the stock in said Corporation until

the pu_hase price of the stock has been paid in full;

c. That he will indemnify and save the Seller harmless from any claim or loss arising
t

from claims or causes of action against the Corporation and its stockholder;

d. That he will comply with all tax laws pertaining to the payment of income tax,

withholding tax and any other tax that may be required of the Corporation during the

term of the Promissory Note.

e]_fggll - Time is ofthe essence in the performance of this Agreement. Should the Buyer fail

to observe and perform any of the terms and conditions of this Agreement or the Purchase

Money Promissory Note issued in conjunction with this Agreement, the SelIer may, a_ his

option, declare the entire amount due and payable and collect as a penalty the sum of five

percent (5%) of any payment not made within ten (10) days of the due date. The Buyer shall

pay all costs of collection, including court costs and attorneys fees in the event of his default

in payment.

- The Buyer shall not assign any of the stock pledged as collateral of this loan

or issue any additional stock in the Corporation without the consent of the Seller,
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altILee, Iul-

a. This Agreement and

aloof

the terms and conditions hereof shall be binding upon End

en' to the benefit the successors and assigns of the parties hereto;

b. AH ~varranties and representations shall survive the closing;

K%IIXESS%HEREOF, ~e have hereunto set our hands and seals the day and year first

Goat Island Rater k Scarer,
Company, inc.

J C. Thigpen, P

Timothy Oliver, Buyer

PP8LRSCOPRQRA11014QOAT ISLAND WATER k, SEWER CO.~ INC JAOREEMENT

PILE S9808QBS

Page4of 4

e _)us-

a.

b_

This Agreement and all ofthe terms and conditions hea'eo f shall be binding upon and

emwe to the benefit the successors and assigns of the parties hereto;

All warranties and representations shall survive the closing;

IN WITNESS WHEREOF, we have hereunto set our hands and seals the day and year first

above written.

WITNESSES:
Goat Island Water & Sewer,

Company, Inc. j/

Jan_ C. Th/gpen, Preg_'_nt/Seller

Timothy Oliver, Buyer

_PP-OgATI_AT 15_ WATER k _ OO., INCJAGRI_BML_qT
FILE#_SOg._BB
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81/28/2886 13:35 883-888-4215 SCDHEC WATER PAGE 81/84

BCIAItD.'

PJiaaheth M. Hagood
Chairman

Edvpiu H, Cunpee, in
Vice C'haiamau

L Michael Blaekmon
Seeeemsy

E

PROMOTE FROTFCT P Ron'e FR

C. Ead l looter, Connniaa&oner

Promnrisg and tv~'sg eke hea/eh ofthe pnfhc artd the eaesemsmen~e.

Tanuary 20, 2M6

BOARD:

Cad L, Btaaeil

S~ C~. Kiauee

Paul C.Aqghtey, III

Coleman F, ~houae, 'MD

MS. BILUE ANN OLTVER
GOAT IS~WATER AND SE'tltIER COMPANY
2039 LAKE MAMON SHORES RD
SUMMERTON, SC 29148

RE: Change of ownership issue with the PSC
Goat Island %'atn and Sewer Company (Clarendon County)

Dear Ms. Oliver:

The Goat Island Water and Sewer Company has the proper drinking water and wastewater permits to
operate. The wastewater permit is ND0067318 and the drinidng water permit is 1470852. Ho~ever,
neither permit has been transferred to Tim Oliver, per se.

Enclosed is a drinkmg water permt transfer application. The letter regarding the wastewater system

permit transfer is enclosed as well.

I can be reached at 803-898-4157 or at debessjpldhec. sc.gov.

Sincerel,

Jeffr P. deaessonet, P.E., Director
Wa Facilities Permitting Division

cc .Tack Pettit, Sumter EQC Ofhce
Mike Montebello
Sbawn Clarke

SOUTH CAROLINA DEPARTMENT OF HEALTH AND HN&IR, &NMENTAL CONTRO
2600 Bull Street ~ Cotutnhm, SC 2920'I Phone: (803) 8%-3432 ~ mww. acdhec. llcv

01/20/2006 13:35 803-898-4215 SCDHEC WATER PAGE 01/04

BOARD:

Eli_th M. Hl_od
Ch_irm_n

Ed,,An lq,C_, _II
Vie-' ChaJ_mart

L, M}¢ha¢l Blttck-'mo_

,_e_mry

I_ROMOT_ PROTgGT PROSlPF,,R

C. Earl Flunter_ Comml_itmet

Prom,_tia_andpm,_in_ the t_tth of thcpKkli¢and the enNromn_t,

J_uary 20, 2006

_D:

Cad L. Bra_tll

Steve_ G. IOmer

Fat_c Au#_y, m

MS. BILLE ANN OLI3IER

GOAT ISLAND WATER AND SEWER COMPANY

2039 LAKE MARION SHORES RID

SUMMERTON, $C 291148

RE: Change of ownership i_sue with tile PSC

Goat Island Waif and Sewer Company (Clarendon County)

Dear Ms. Oliver:

The Goat Island Water _md Sewer Company has the proper dri.nki_g water and wastewater permits to

operate. The wa_-water permit is ND0067318 and the drinldng vcater permit is 1470832. However,

neithex permit has been 'transferred to Tim Oliver, per se.

Enolosed is a drinking _ter permit tr_sfer application..The let_r regarding the wast_water system

permit transfer is enclosed as well.

I can be reached a_ 803-1898-4157 or at debessjp@dhec.sc.gov.

Sincetel ,

Jeffr_j_ P. deBessonet, P.E., Director
Wafer Facilities Permitting Division

ce: .Tack Pettit, Sumter EQC Office
Mike Montebell[o

Shawn Clarke

SOUTH CAROLINA DEPARTMENT OF HEALTH AND ENVIRONMENTAL CONTROE

2600 Bull Street • Columbia, SC 29201 • Phone: (803) 898-3432 - _..sedhee.gov i



81/28/2886 13:35 883-898-4215 SCDHEC MATER PAGE 83/84

Putpase: This form is to be used, by proposed owners ofPublic Drinking Water Systems ~..South Carolina requesting to

transfer ownership of the Operating Permit associated with the System in accordance with SPDWR fR.61-58.I.O(7)j.

Three copies of the completed application must be submitted to the following address at least thirty (39)days prior to the

proposed transfer:

SCDHEC
Water Facilities Permitting

2600 Bull St
Columbia, SC 2920 1

1TK~U5 M

SECTION I. SYSTEM INFORIMTION

ONS FOR CO TING THIS FO

On the first line of Section l enter the current name of the water System and the current number of taps served, .On the

second!ine enter the SCDHEC 'System Number and System Type. System types are defined iu pL61-58.8j as Cornmumty,

Non-transient non-community, Transient uou-community, or State.

SECTION 2. PROPOSED 0%74ER L OPERATOR CONTACT INFORMATION

In the leS column ofSection 2 enter the legal name and address (fiirm, corporation partnership, etc.) or person if an

individual proposing to become the responsible party for the water System. Enter the phone number and fax number with

area code of the proposed Owner, Enter the proposed Owner's e-mail address.

In the right column of Section 2 enter the name and address (firm, corporation partnership, etc.) or perwn ifan individual

proposing to become the respontsible Operator-in-Charge for the water System (treatment and/or distribution). The Operator

must be properly licensed by the SC Dept. of Labor, Licensing, and Regulation, Environments! Certification Board. Enter

the phone number and fax number with area code of the proposed Operator. Enter the Operator's e-mail address,

SECTION 3. DEMONSTRATION OF VIABILTY

The proposed Owner must demonstrate that the System will be technically, managerially, aud Gnaucially viable; and there

will be a commitment to continuously comply with the State Primary Drinking Water Regulations. Due to the different types

and sizes of water systems, levels of acceptable viability demonstration will vary. In order to avoid any deiays iu the

approval of the transfer. the proposed owner should contact the Water Facilities Permitting Division for guidance concerning

this demonstration For additional information on how to demonstrate the viability of a water system, visit our websitc for a

copy of's. guidance document at www scdiiec. rieAvater//itmlfdwpermif. hrmI tapdev Check tbe box if viability information is

attached with the applicati. on.

SECTION 4. SIGNATURES. 3JL, SIGNATURES MUST BEOR.IGINAL.

The proposed Owner or designee who has the legal authority to act cn behalf of the Water System shaQ sign and print his/her

name, provide the date of application, and his/her official title.

The current owner shall sign and print his/her name agreeing to the transfer of the System and its Operating Permit. The

Department must be notified in writing as soon as possible after the actual transfer. The System aud its Operating Permit

may not be transferred without Department approval. Approva! of transfer may also be required by the Public Service

Commission of SC (PSC), Secretary of State, and/or other entities.

cc Me anics and Fil: ']%is form should be reviewed by thc Water Facilities Permitting Division Capacity

Development staff, Public Service Commission of SC, where appropriate; and OKce ofGeneral Counsel. Following

appropriate action it will be 6!ed in the System's Drinking Water File by System Number. Upon approval of transfer, the

new owner will receive a copy of the System Operatmg Permit reflecting the appropriate rhanges.

01/20/2006 13:35 803-898-4215 SCDHECWATER PASE 83/04

This form is to be used by proposed ownem of Public Drinking Water Systems ,- South Caroline requegting to

transfer ownership ofthe Operat_g Permit associated with the System in accordance with SPT)WR [R.61_8.1.O(7)].

Three copies of the completed application must be submitted to the .following address at least thirty (30) clays prior to the

proposed transfer:

SCDI-IEC

Water Facilities Perm/_ing

2600 Bull St

Columbia, SC 29201

1TEM BY ITEM INSTJ_UCTIONS FOR CO.M]_LETING THIS I_ORM:.'_

SECTION I. SYSTEM INFORbL_,TION

On the first line of Section 1 enter the current name of the water System and the curfellt number of taps served. On the

second line enter the SCDHF2C :System Number and System Type. System types are defined in [R.61-58.B] as Community,

Non-transi_t non-community,Transientuo_-eommtmity, or State.

SECTION 2.PROPOSED OW'N_R & OPERATOR. CONTACT INFORMATION

In the le_ column of Section 2 enter the legal name and address (firm, corporation partnership, etc.) or person if an

individualproposingtobecome therespons_lepartyforthewaterSystem.Enterthepbonenumberand faxnumberwith

a__acodeoftheproposedOwne.r,F.ntertheproposedOwner'se-r_ailaddress.

Intheri_ghtcolumnofSection2 enzerthename and address(firm,corporationpartnership,etc.)orper_r_ifanindividual

proposing to become the responsible Operator-in-Charge for the water System (treamaeat and/or distribution). The Operator

must be properly licensed by the SC Dept. of Labor, Licensing, and Regulalion, Environmental Ce_fic_tion Board. Enter

thephonenumberandfaxnumber withareacodeoftheproposedOperator.EntertheOperator'se-mailaddress,

SECTION 3.DEMONSTRATION OF VL&BILTY

The proposedOwner must demonstratethattheSystemwillbctochnica/ly,managerially,and fir_ar_cjallyviable;andtherc

will be a commitment to continuously comply with the State Primary Drinking Water ReguIations. Due to the different types

and sizes of water systems, lwels of acceptable viability demonstration will vary. In order to avoid any delays in the

approval of the transfer, the proposed owner should contact the Water Facilities PermiRing Division for guidance conceraing
this demonstration. For additior_alinfotrnation on how to dernons_te the viability of a water system, visit our website for a

copy of.a guidance document at:w),nv.scdhec.nel/water/html/_permghtml#capdev. Check the box if viability information is

attached w/th the application.

SECTION 4. SIGNATURES. _J.,L SIGNATURF_ MUST BE ORIGINAL.

The proposed Owner or designee who has the legal authority to act on behalfofthe Water System shall sign and print his/her

name, provide the date of application, and his/her official title.

The current owner shall sign and print his/her name agreeing to the transfer of the System and its Operating Permit. The

Departmentmustbenotifiedinwritingassoonasposs_[eaftertheactualtransfer.The Systemand itsOperatingPermit

may not be transferred without Deparlment approval. Approval oftrar_sfer .cornyal_o be required by the Public Service

Commission ofSC (PSC), Secretary of State, and/or otherentities.

OffiecMechanicsand Filin,,:Tb.isformshouldbereviewedby theWaterFacilitiesPermittingDivisionCapacity

Development staff, Public Service Commission of SC, where apprcR_riate; and Office of General Counsel. Following

appropriate _tion it will be filed in the System's Drinking Water File by System Number. Upon approval of transfer, the

new ow'oer will receive a copy of the System Operating Permit reflecting the appropriate changes.
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LK,'SERVICE COMMlSStON REGULATtoN
h titi adtl dt l homaintain vrith the commission t e name,ty 0

+Qmhcf oi lhe pcfsona %40 ahDLIM bc contacted in annexation wit cnera ana
uta.Relatioas (Cotnphints), Bagineerinl Operations, Meter Test and Repairs, an

Company Nante (including dba Natne(s) or cronyms use
'

a

tc

Business Address

City, State, Zip Code

A.
Regulatory Contact or Officer of the Conipany {Please Print or Ty )

Telephone Number / Facsimile Number / E-mail Ad

Cust mer Rel tions (Contplaints) Representative {Please Print or Type)
Telephone Ntttnber / Facsimile Number /2-mail Address

C.
Etigineering Operations Representative (Please Print o Type)/

/Telephone Number / Facsimile Number /2-mail Address
I

Test and Repair Representative (Please Print or Type)
/Telephone Number / Facsimile Number !E-nxail Address F

Fmanctal Representative (Please Print or Type)
/

/Telephone Number / Facsimile Number /E-mail Address

E.
V

Contact for Emergencies Duxing Non-Ofhce Hours (Please Print or T e)
Tc ~3 ease nn or ype

Telephone Number / Facsimile Nutnber /8-mail Addtess
F.

~ /W'7
3)cx~.is & ~~~

Customer Contact Telephone Number for Company (ToH Free)

s form was completed by

tf you have any questions, contact the Utilities Department at (803-737-8800)

PURSUANT TO SOUTH CAROLINA PUBLIC SF..R.VICECOMMISSION REGULATION

I03-712.2.5-Eaehtutilityshallfileand mnintainwiththeCommissionthename,title,address,andtelephone

number ofth© persons who should be contacted in connection with General Management Duties, Custorn©r

Relations (Complaints), _agirz_ring Operations, Meter Test and Re4rairs, and Emergcncics during non-omcc hours.

Company Name (Including dba Name(s) or Acronyms used or to be used in South Carolina)

Business Address /. - "

Chy, State,Zip C_le" ' "

%% 5 l#

F°

If you have any questions, contaet the Utilities Department at (803-T37-0800)
ORSForm2200.1

..... _ _ .. ..... _ ._



OCT-18-2885 88:SS FSN:GI880NS & USRY ~ CPA 883-435-28?8 TO: 4785839

~lan@ W~x"~~~
Statement of Assets, Liabilities, and Equity - Income Tax Basis

DKCBMBER 31, 2004

Current Assets
Cash
Accounts Recei~able
Due from Stockholder

Total Current Assets

Fixed Assets
Fencing
Water Plant Facility
Equipment
Vehicles
Office Equipment
Accumulated Depreciation

Met Fixed Assets

Total Assets

3, '743
420

24, 253

4, 851
213, 935

2, 880
9, 000
1,921

(148, I03)

28, 416

83, 883

112,299

LIABILITIES AND EQUITY

Liabil it:ies
Current Liabilt ies

PICA Payable
Federal Taxes Withheld
State Taxes MithheM

Total Current Liablities

Long Term Liablities
8 P - Island Enterprise
Notes Payable — Orgb Natl

Total L. Term Liabilities
Total Liabilities

Stockholders' Equity
Capital Stock
Retained Earnings
Current Net Income/&Loss»

Total Stockholders Equity

Total Liab, and Equity

46
12
18

$

215, 316
9, 500

10,000
(121,753}

(&40 j

224i816

224, 892

(112,593)

$ 112,299

OCT-IBmL:_5 @B:_ FRI]H:GIBSO_ & USRY, _ 8_-435-2878 T0:478_ P.I

Statement of Assets, Liabilities, and Equity - Income Tax Basis

DECEMBER 31, 2004

Current Assets

Cash

Accounts Receivable

Due from Stockholder

Total Current Assets

Fixed Assets

Fencing

water Plant Facility

Equipment
Vehicles

Office Equipment

Accumulated Depreciation

Net Fixed ;_sets

Total Assets

ASSETS

$ 3,743
420

24,253

4,851

213,935
2,880

9,000

1,921

(148,703)

28,416

83,883

$ 112,299

LIABILITIES AND EQUITY

Liabilities

Current Liabilties

FICA Payable
Federal Taxes Withheld

State Taxes Withheld

Total Curm_nt Liablities

Long Term Liablities

N P - Island Enterprise

Notes Payable - Orgb Natl

Total L. Term Liabilities

Total Liabilities

Stockholders' Equity

Capital Stock
Retained Earnings

Current Net Income/<Lose>

Total Stockholders Equity

46

12

18

$ 76

215,316

9,500

I0,000

(121,753)

(840)

224,816

224,892

(112,593)

Total Liab. and Equity $ 112,299



OCT-18-2885 8B:55 FAN: QIHBONS 8, LSRY» CPA 883-435-2878

Goat Island Mater & Sewer
Statement of Revenues and Expenses — xncome Tax Basis

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2004

Year to Date

63, 526

* Gross Profit

Expenses
Salaries
Administrati~e Expense
Bank Charges
Contributions
Depxeciation
Utilities
Xnsurance
Interest
K ab Fees
Legal Fees
Miscellaneous
Office Supplies
Outside Labor
Operating Supplies
Postage
Rent
Repairs & Maintenance
Taxes & Licenses
Permit Expense
Telephone

63, 526

600
2» 250

62
250

17,734
4, 878
3, 305
1,519
ls269

500
252
616

3, 820
5, 465

386
3, 661

14»205
962

2, 239
393

0»9
3.5
0.1
0.4

27.9
7.7
5.2
2. 4
2.0
0.8
0.4
1.0
6.0
S.6
0, 6
5.8

22.4
1.5
3, 5
0.6

* Total Expenses

* Operating Zncome/~Loss&

* Pretax Net Incoaie/&hoss~

+ Net Xncome/chosen'

64, 365 101.3

{S40) (1.3}

(840) (1.3)

(840) (1.3)

0CT-18-28_5_q:55 FROM:GIBBONS _ USRY, CF_ 883-435-_878 IU:=_ r.c

Goat Island Water & Sewer

Statement of Revenues and Expenses - Income Tax Basis

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2004

--- Year tO Date ---

Sales

* Gross Profit

Expenses

Salaries

Administrative Expense

Bank Charges
Contributions

Depreciation
Utilities

Insurance

Interest

Lab Fees

Lesal Fee_
Miscellaneous

Office Supplies
Outside Labor

Operatin 9 Supplies

Postage
Rent

Repairs & Maintenance
Taxes & Licenses

Permit Expense
Telephone

* Total Expenses

* Operating Income/<Loss>

* Pretax Net Income/<Loss>

* Net Income/<Los_,>

$ 63,526 100.0

63,526 I00.0

600 0.9

2,250 3.5

62 0.I

250 0.4

17,734 27.9

4,878 7.7

3,305 5.2

1,519 2.4

1,269 2.0

500 0.8

252 0.4

616 1.0

3,820 6.0

5,465 8.6

386 0.6

3,661 5.8

14,205 22.4

962 1.5

2,239 3.5
393 0.6

64,365 101.3

(840} (1.3)

(840) (1.3)

$ (840) (z.3)



Goat Island Water k. Sewer Co. , Inc.
2039 Lake Marion Shores Road, Summerton, SC 29 I 48 803-478-4955

Water/Sewer Bill for Month of January, 2006.

Monthly Fee $60.00

DHEj Fee(s) $1.75

Total Due $61.75

PAYMENT DLIE BY JANUARY 25TH
"CURRENT RATE APPROVED PER S.C. PUBLIC SERVICE COMMISSION

k. AVAILABLE FOR REVIEW UPON REQUEST

Goat Island Water & Sewer Co., Inc.
2039 Lake Marion Shores Road, Summerton, SC 29148 803-478-4955

Water/Sewer Bill for Month of January, 2006.

0

Monthly Fee $60.00

DHEC Fee(s) $1.75

Total Due $61.75

PAYMENT DUE BY JANUARY 25TH

*CURRENT RATE APPROVED PER S.C. PUBLIC SERVICE COMMISSION

& AVAILABLE FOR REVIEW UPON REQUEST


